IATIVE

EADERS OF THE TIMES OF INDIA FROM GHATKOPAR TO BADLAPUR AND CHEMBUR TO PANVEL

e satellite
ards in prop-

that it has
infrastruc-

1er parts of

3 one of those

ve the poten-

st another

has some-
y segment of
e regions on
pe where af-
p toRs 12,000
lable; even
ons have

sq ft and
rashtrians
over here

ver the local
people from
ave migrated
[umbai and
pot of differ-
a truly cos-

b s J 4 _.'-ur i i I‘I||.1 r
'I..'-a;“-l'. _'__q'_'__'.'-,.l‘ "_4";& e ¢ o
L 5 . A

mbai !

ustainable development

The expat professionals who,
otherwise, cannot afford to invest
in Mumbai city, find it an ideal lo-
cation to invest in. This growth
pattern has also led to the estab-
lishmentof several commercial
projects in the region. Walk-to-
work, which 1s just fancy termi-
nology in Mumbai otherwise, is to
some extent visible in Navi Mum-
bai with certain office spaces be-
ing close to the residential apart-
ments.

Atatime when smart city is the
buzzword across the property
markets of the country, Navi
Mumbai can well be described as
close to reaching the desirable in-
dex of having a smart quotient.
Increasing demand for homes
and availability of land, has re-
sulted in making this city an ideal
satellite city near Mumbai. The
last decade has seen residentidl
complexes and corporate towers
cummg up in this city. Being an
af rdable d'_';‘:_,, ination
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Being located in the
eastern trans-harbour of
Mumbai, Navi Mumbai has
also emerged as a cross-
current of culture and the
satellite city has gone

- northwards in property

~ prices.

years, it has not grown as a mar-
ket where the amenities are com-
promised with. On the contrary,
some of the best-developed proj-
ects can be seen in this city.

The central business districts
have also shaped up in the city
with the
ness parks and IT parks. The
prospects of the international air-
port have given a positive twist to
the property market in the city.
With the boom in the infrastruc-
ture and residential zone in the
city and property prices in the af-
fordable range, the Navi Mumbai
property market can be said to
have good prospects in the near

Abhay-l{umar, CMD of Griha ~
Pravesh Buildteck, makes a strong

tloned as a model smart city. Ac-

cording to him, while other corpo-
rate cities like Gurgaon or Pune
whichareseer;;aciﬂi;sijgnseto
be smart, in Navi M the
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for Navi Mumbai's long-term sus-
tainable growth. - -

"A smart city is one that man-
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rector, Vardlma:ﬂmu however

believes that t.he#verall ‘outlook
for Navi M roperty market
seems to be the areas

where prices hawt risen substan-
tially, will have aslow rate of
growth. Acr:ﬂrdlngtu him, the
pmjects having apm:e range up to
persqgf
sales as affordabiity is still a mat—
ter of concern. Hedoes not believe
that the time hastome for the
growth of quality social infra-
structure in the ciy.

“I don't think guality social 1n-
fra projects like hespitality proj-
ects, etc., can susizin in Navi
Mumbai till the international air-
port is operational The Indian
and international tourists travel-
ling to Mumbai prefer to stay in

| Mumbai only. Morzover, all top

brands in the hospitality sector
don't find it profitable to invest in
Navi Mumbai. However, over a pe-
riod of time when the business
grows 1in the region as per interna-
tional standards, Navi Mumbai
will surely shape up as an ideal
and

"

lifestyle also," says Vardhan.

{| PROP PLUS CONNECT

YOUR IDEAS, YOUR
SUGGESTIONS.

If there's any information or ideas that
you would like to share or bring
something to our notice your feedback
would be most welcome. Write in to:
Editor ~ Jhumur Ghosh on
jhumur.ghesh@timesgroup.com
or call on 61197205.

Team Property Plus Central -
Kamini Kulshreshtha,
Noopur Modi. Marketing Coordinators:
Hemlata Jain (8879418083), Karthik
Balakrishnan (9769922280).
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