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™ THE|
GOVERNMENT
MUST WIN THE|
CONFIDENCE OF|
HOMEBUYERS
FIRST AND FOR)|
THAT, LOW|
INTEREST RATES,
LOW INFLATION
AND ENCOURAGING
BUYERS THROUGH
TAX INCENTIVES,
ARE MUCH NEEDED
MOREOVER,
ADDITIONAL LAND
PARCELS SHOULD
BE MADE
AVAILABLE TO
CURB THE EVER-
RISING LAND
COSTS, THERERY,
MAKING
AFFORDABLE|
HOUSING AND
MOUSING FOR ALL,
A REALITY,
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ECTOR SHARES ITS
BUDGET WISH-LIST

estate sector hnpvn the upcoming budget, will bring some reliefl for the

sector nlw.-a VIS pnlu 1es and measures allhough a complete revival will take time

Ravl Sinha\
Tpmfeedback ¢ timesgroup.com
x

n the eye of the union budget
Om’cn' yvaar, the Indian real es
tate sector seems to have been
Nghting a losing battle with the gov-
ernment. For long, the policy advoca-
¢y ol the sector has amounted to con-
frontation with the policy makers,
where the sector proposes and the fi-
nance minister disposes. However, on
the eve of union budget 2015-16, it
seems there 1s a visible change in the
perception of the developers and the
government.
Both, the policy makers and the de-

velopers seem to be gradually coming
on the same page as far as the legiti-

mate causes nndmd the sec-

tor are concerned. They understand
the constraints of the other side as
well and hence, the union budget this
time around, might see a new begin-
ning for the sector The developers
are, in the meantime, not overtly crit-
ical and though they have a long
budget wish-list this time too, they

yond normal businesses. On the oth-
er hand, he is also 1dVising the gov-
ernment to recognise that India is a
growing economy and does not need
to follow the high 24X regime prac-
tised by other globdl economies. He
asserts that the curent government
seems to be serious about growth.
Any positive charges in tax laws,
need to be duly supported by other
regulators,

“One can expect 1 Whole set of sec-
ond generation ref0rMS to be un-
veiled in the next union b A fo-
cus on stability of
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Realty news Yoy can use

positive has started, and we shall see
that happen for sure. Today, the ci

tomer 1s King and has increased cholc
es. Despile huge regulatory hurdies

Lne sector 1s becoming more competl

tive. Developers need to work and plan
as per prevaling business scenarios,
says Paliwal

Abhay Kumar, CMD of Griha

Pravesh Buildteck. points out that the
budget expectations are many - the in-
terest rate has to reduce; employment
has to increase, implementation of the
7th pay commission is much needed;
good and multiple connectivity ol
cities is required; single-window clear-
ance system has to be granted for busi-
nesses: corruption must be curbed,
GST has to be implemented, and
stalled large infra projects have to
restart. "This budget is certainly going
to be diufferent because government
coffers too, are at an impressive level
which could support several social and
infra projects. Fiscal deficit and infla-
tion is under control which would fur-
ther help the government in budgeting
such sectors, which were 1gnored for
quite some time, In a nutshell, this
budget could be closer to reality than
making just aspirational announce-
ments,” predicts Kumar

Arvind Nandan, executive director
of Housing.com, sums up the budget
sentiments of the sector vis-a-vis their
expectations, when he says that the
sector 1s patient with the government
with confidence that the intent and di-

rection of the government 1S pro-sec-
tor. He believes the turnaround of the
fortunes of the sector, will be visible
post the union budget, as this will be
the first 'full budget’ of the government,
something that will create a clearly-de-
fined roadmap. “The good part is that
the government is conscious of the
needs of the real estate sector and its co-
relation with the revival of the economy
at large. So, | believe the government
will have something more this time in
terms of the specifics and defining of
the roadmap ahead. Of course, the focus
on infrastructure development itself,
will solve many problems,” says Nan-
dan.

This raises a fundamental guestion as
to whether the sector, thus far, had un-
realistic expectations from the budget.
Developers deny this, saying it never
had any unrealistic expectations but
there is less demand today because of
the emerging understanding between
the sector and the policy makers. A gen-
eral expectation of the sector, has al-
mhun&r ‘good governance'

Continued on page 6
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Locality

Churchgate
Colaba
Dadar East
Dahisar West
Ghatkopar East
Kanjurmarg East
Kolshet Road |
Mulund East

Nepean Sea R&a

Palm Beach

Pokhran Road
Pokhran Roé d
Sewri
Si?n

Taloje Pan

Vile Parle Wes



