opers to deliver the projects in time and would
help diem to el an eXIra rotie of lupding tor thejs
projects, which in the long run will boost the Real
Estate Industry in a big way.”

Prateck Mittal, Executive
Direcror, Snshima Buildrech,
said, “The easing of FDI
noanies for the peal estare sec-
ror will not only boost the
liquidiry, it wonld also bring
down the cost of funds pro-
moting  the govermment's
vision of atfordable honsing,
Moreover, it will also bring in
advanced rechnologies and support.Overall the
India real estate scene will become more organ-
1med.”

Manoj Gaur, MDD, Gaursons
India Lod, sad, “The cites |
tacing land -crunch will bene-
tir by FDI and will be able o 88
start affordable projects. By
this clause the overseas
investment will be eligible o
step into the sector, These
conditions are the rising signs
of lrope for real estate sector
desperately needing money. The projects thae
commut at feast 30 % of the total cost for low cost
atfordable housing wonld be exempred from min-
imum butle np area and capiralisation require-
ments. Such amendments in FDI will definitely

As the developed nations have reached
a saturation point, global real estate
giants are now focusing more on
emerging markets such as India to
explore and capitalise

boost the positve sentmments of the market as well
as the st berween bivers and investars wall be
rebuile”

Abhay Kumar, CMD,
Crrihapravesh, said, “This is a
positive move from rthe
Government,  which  will
without doubt  encourage
more such dynamic strategies
and will help boost the real
estate sector i India. Thas
will enhance. the general
investor - sentiments  and

expand the intlow of ventures.”
Pradeep Jain, Chaitman, Parsvnath

Developers, said, “In order to attract more foreign
invesunent in the construction and Real Estare
Secror this is a remariable step. We are thankiul ro
the government for this move. The sector is reel-
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