Sector bets big on
NAV,
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| we oAl ki e reshlty sector i
| now cleary wisible Wilh
A the onapt of festive sea
sain-—comdidered 1o be an
akispichonas period o et

A W in assets, cepecially the
fhicesd ones like moal extate— mvesbors aml
emd users hevy started soouiting Tor sult
able propertles

For thelr part, developers have deciid
ed 1o affer special schemes to buyers
which will provide Mirther impeos 10
the revival Developers an' thal as de
ma from gemeral iovestors amd emd
users packs up ki the festbve sesison, e
offerings of spocial dlscounts  and
payment plans help buyers in taking
decisione

In fmct, a number of buvers wali for
e fisitive smason 10 feaesd kn the el o
ot sector. The special schemes offersd
ey diriebovper Bl even the fenoesitlers in
takirg decition to bt in the socior

Developers say that these specinl
schemes do nod pul any extra barden

on them amd, to the contrary, with the
improvement in the market senti-
menis these schemes help increase
traneaciions. Therefore, divelopers
docked fhem wunder marketing ex.
penses which help them pash their
sales, As the sector has Been reeling un
der & sbhirwoderwmy for qaidbe somse (e e
thae to evomamle dowtsturn, it s betting
big on the current festive season for me
vival of fartunes

Thiscan b gaiapodd froem the (et that a
number of property developers have al
ready rolles] ot o mimber of aftractive
schemes ina bl to woo prospectioe by
ers and fencesitiers.

Al the same time, the festhoe seamon
should be vaed by bovers to enter the
maarket. As the sector ks comdng owt of
the slowdown, buyers can bhargain
hard o get something extra from
baillders. As the market is likely o e
wive due 1o varlous economic meastine
taken by the Noremdira Modi posern
muend, demmand for apartments and re
deniial units ix Hioely to pick up, which
enay e fo rise in prices. Therefore, In
it of witing for prioes 1o Gall Toriher
tyers should make ose of the festive
woeqenn offers by develapers (o bay or in
wvesk im Ee road estnte sector

The secior ol a big boost throueh the
recent inktladlves of the Mol podern
mend, ns well ae (he changing butiness
and consumer sentiment affer the gener
al oot ion. Thir poveriiment™s stabsd ol
jective of providing “Hoasing for all by
N alond requines more than 2 (ril
Hon, to build nkne crore howuses, bn the
et ehphit years.

Santhosh Koamar, the CEC{ Operat bons
& International Directory of JIJ. India,
says: “Developers are undoubtedly bull
jahy nbwout this year's fostive season, aml

‘ There k5 now renewssd
vibrancy after the general
ehection and Budget
announcements, and the indian
econormy ks once agaln in revival
mode. The job mariet Is once

Santhosh Kumar
[ JLL India

[y o] reasnn. There 18 now reneaesd
vibramscy' after the general election and
Buddpet anduoiaboements, aiwl the Indian
edonomy s once agatn in revival mode,
The kob market is ooce again stable nned
growing. and home ownership 18 again
an attractive proposition. This makes the
curment festve stmson very impartant for
developere”™

Apart from a reviving oconomy nnd
winhile job markoet, the prospects of 4 sta
e povernmest af the Contre |8 alss
brfirging buadsancy' in the maront

“The festboe season b8 always consid
e b b e avisplcious. time o panchase
properts But this year’s festihval season s
mone specinld in the senas thal Bhe read e
tale is peiting back and is gradually in
ersiing the buyers’ conflldence index
Moreowver, the market ks witnessing the
pomitive sentiments through o stable goy-
ernment ol e Centre, The stabilliy in
the market has resultod m buyers com
ing forward this festive season to par-
chate thelr dream homsess™ ayve A

Harikesh, the senlor vicepresident
(Melnriord fngr & Sales)of Tata Housing De
velopmeent Company

Apart from being auspiclous for any
Eindd of irnvesdment, the festive scason
pdun cons kered peak time by developers,
s 2ea5% of thelr annunl salis usually
happen i this relatively short pericd

=Tn pecend vears, the sales fheure was
only mround 15230% bivases of the de
presstd economic climate and senti
ment, This year it should cortaindy be b
twrern 25% amel 30% in the metros and
even higher in Ther [ ond Tier 111 citges.”

1Y RILTAF, Tl
|"I'.1".1‘1-:|1 Feudldteck Pve Lad, says: “ For the
real patate seclor, the festive season he
ginnkng froem Navaraira and continuing
till Diwnki ks the high pobnt in o year, os
uswally one third of the annual sales
happen during 1his time. Buyers tend
o chaoosn this specific perkod to in
west anad purchacse propertics s it ks om
sidered 1o bring buck apd prosperitg and
devwlopers too hinge on this season o
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make their invenbories a5 aliractive as
s B 1o give & LY up bo thee desrard.

This season, thenofore, Birns into a big

W Curienl jesiive semson Ix ox
treimely mportant for the realty indis
iy simoe the marke! s now on a revival
path and demiand = looking up th (he nes
ideniial sector. i cnder to sdimct clients,
dhirivi boperrs are affering subwenibon pay
meend phans as well as possession. linked
paymend plans which will perk up de
miand] eved more, With (e overall econo
my showing shens off resunpenoe, the fos
five Smison |5 Al set 1o b @ hairbinger of
ol i @cenel times), The
expeciation & that sales

A will 2o up sisnificamily
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during this period,” says Navin Rahein,
the CMD of REaheja Developers asd
chairman of the Mationnl Beal Estate
Development Council (Nnnedeo)
Experts say nothing works betier
than hard disconnts—or any other ol
fer—ihat leads o actual savings on
ther bt toma Fime. This includes hard dis
counts, free parking space that buyers
wonald ot herwise e had 10 pay for, or
wahed stamp duty and registrotion
charped. Even modular kbichens, free
furnishing or free nterior decormtion
make sense & the project”s poofiling smsd
tarert clicniels suepeid thad the Infent lon
to mvall of these after the purchase al
reaily exksis
(WeTel dmpad Prom Sanjeer Sindo)

[:E%% W A NUMBER OF FWFEET'I'DEH'HI.‘:FE‘H‘& HAVE HMMIED ot
SEVE ATTRACTIVE SCHEMES IN A BID TO WOO PROSPECTIV

HTES

BUYERS AND FENCESITTERS
B I ADTITION TO BEING AUSFICIOUS FOR ANY KIND OF INVESTMENT,

THE IKDIAN FESTIVE SEASDN IS ALSD CONSIDERED PEAX TIME BY
DEVELOFERS, AS I% 1ot OF THER AMMUAL SALES USUALLY HAFPEN IN
THIS RELATIVELY SHORT FPERND



