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It was expected that with the
change in the government at the
centre and improvement in the
macro-economic outlook, the hous-
ing market will improve; yet, the
pace of improvement and the
transactions during the festivals is
snmethmg that has been beymnd

stock market starl:ed 5k1.rrc:cicet:n
was pretty much confident that
spill-over effect on the property
market will happen soon. There, of
course, has been a historical prece-
dence to this not only in Mumbai
but globally and with the festive
season ahead, it was expected to
see the turnaround. However, the
ce of this turnaround of fortunes
as indeed come to me as a pleas-
ant surprise and it is not just my
experience with the improved sales
graph but most of the developer

and 5ales Sheth Ereaturs 1151::
agrees that there has been phe-
nomenal booking this Navratra and
the festive fervour this year, has
seen a tremendous transformation
as mrni:are-::l to the last year. A lot
of developers are launching new
projects and offering discounts and
value added services to lure buyers.

This festival peried from October to
December is expected to garner
sales and has definitely encoura
more people to come and invest in
the real estate. "The special
schemes offered by developers
have assisted the fence-sitters in
taking the decision to invest in the
sector. This season has witnessed a
change in demand and is going to
stay till December and we expect
the sales will go up significantly
during this period. The homebuyers
have been watching the th
market on the sidelines for lon

and have now understood the
damentals of realty quite well.
Hence, they feel that the time has
come to invest as the market is
evenly balanced for both, the devel-
opers as well as the buyers” says
Sheth.

Analysts point cut that the cur-
rent festive season is extremely im-
portant for the realty sector since
the market is now on a revival path

and demand is locking up in the res-
idential sector. Most of the develop-
ers also want to make the best of
this period. Buyers tend to choose
this auspicious period to invest in
real estate, as it is considered to
bring luck and prosperity, and devel-
opers too, hinge on this season to
make their inventories as attractive
as possible to give a lift up to the de-
mand. This season is therefore,
looked as an opportunity that can
endow the buyers with offers and
value added services.

Moreover, what can be vouchsafed
is the fact that the whole eco-system
of real estate in the state of Maha-
rashtra is taking a tectonic shift.
There has been an increased focus
on the builder and buyer mutual
trust. As part of the government's
initiative also, the Maharashtra
Hﬂusmﬁlﬁegulanun and Develop-
ment Bill passed by the state assem-
bly, will pa\re the way for the estab-
lishment of the country's first -
lator for the housing sector. The Bill
aims to bring about transparency in
the real estate sector and empower
homebuyers. Hence, these factors
are collectively acting as catalyst and
making this festive season positive
as compared to earlier years.




